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MINISTRY OF CIVIL AVIATION 
(lA Section) 

NOTIFICATION 
New Delhi, the 3rd June, 1999 

No. AV. 18030/3/97-ACIA,—The Government of 
India had decided to merge Vayudoot Ltd. with Indian 
Airlines Ltd. w.e.f 25-5-1993 with a moratorium of fiveyearfe 
on repayment and servicing of dues owed by Vayudoot to 
creditors in public sectors such as banks, other public 
enterprises and Central Government, Thereafter, liabilities 
were to be discharged by Indian Airlines in 10 (Ten) annual 
instolmentsvide Government of India Order No. AV. 18030/ 
44/92-ACVL dated 25-5-1993, 

Now, the Central Government has decided to allow 
a further moratorium of 2 years i.e. upto 24-5-2000. All dues 
owed by \hyudoot to creditors in the Public Sector i.e. Central 
Government, Airlines, Airports Authority of India, Hindustan 
Aeronautics Ltd., Oil Companies and Banks etc. would 
remain frozen for another period of two years with efBsct 
from 25-5-1998. There will thus be a moratorium of a total 
period of seven years on repayment and servicing of dues. 
Thereafter, the liabilities will be discharged by Indian Airlines 
in 10 (Tbn) annual instalments. In case of a delay iri payment 
of any instalment, interest, at the bank rate prevailing at that 
time would be payable on the defaulted amount. 

A. P. SINGH, Jt. Secy. 
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